KALABO TOWN COUNCIL
The Office of the Council Secretary
P.O Box 930021
Kalabo

PRESS STATEMENT

(For Immediate Release)

GOVT EMPOWERS 131 KALABO CDF BENEFICIARIES WITH OVER K5.6M LOANS
30" August, 2024.

Kalabo Town Council has disbursed a total of K5,690,409.78 in loans to 131 beneficiaries across
Kalabo Central and Liuwa constituencies, under the 2023 and 2024 Constituency Development
Fund (CDF) allocations.This financial injection is designed to stimulate local economic growth,
create jobs, and empower entrepreneurs within the community.

In Kalabo Central, 81 beneficiaries were awarded loans totaling K3,222,909.78 under the 2024
CDF allocation, following comprehensive training to ensure their success. In Liuwa
Constituency, 42 beneficiaries received K2,015,000.00 in loans as part of the 2024 CDF
allocation, while an additional 8 beneficiaries received K452,500.00 in loans under the 2023
CDF allocation, along with the necessary training to manage these funds effectively.

Speaking at the launch of the issuance of the 2024 Kalabo Central CDF loans and financial
literacy training held at the Kalabo Trades Training Institute (KTTI), Hon. Chinga Miyutu,
Member of Parliament for Kalabo Central, emphasized the transformative potential of these
loans. He noted that the injection of K3.2 million into the local economy would significantly
enhance business prospects and job creation, thereby improving the socio-economic landscape of
Kalabo.

“This substantial financial support is set to reshape our constituency’s economic future. I urge all
beneficiaries to utilize these funds effectively, as this initiative reflects the New Dawn
Government’s commitment to fostering development in even the most remote areas.”

The law maker also commended His Excellency, President Hakainde Hichilema’s leadership in
promoting community empowerment, particularly among women and youth entrepreneurs. He
highlighted the financial literacy training, conducted by NATSAVE Bank, as a critical
component, ensuring that beneficiaries are well-equipped to manage their loans, avoid financial
missteps, and contribute positively to their communities.

Kalabo Town Council Chairman, His Worship, David Nyundu, underscored the importance of
responsible loan usage and timely repayment, reminding beneficiaries that the CDF loans are
revolving funds intended to benefit future applicants.

“Make good use of these funds, and ensure you repay them fully and promptly, so that others can
also benefit. This money is meant to build successful businesses, not for sharing.”
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Council Secretary, Mr. Alisinda Nawa, cautioned beneficiaries to be vigilant against fraudulent
schemes and scammers.

“There are people waiting outside there who know you are actually receiving these funds today.
There are those (witchdoctors and scammers) who even call and cheat that they can multiply
your money, twice or thrice. Be careful with such people. Just work hard and focus on your
business plans and use the funds for their intended purpose.”

Ms. Mercy Mutafela, a local timber trader and one of the 81 loan recipients in Kalabo Central,
thanked government for the empowerment initiative, through CDF.

“l am truly grateful to the UPND government for this opportunity. This loan will enable me to
expand my business and contribute to the wellbeing of my family. These funds will also enable
me to effectively contribute to the development of my local community.”

As a local authority, we wish to reiterate that government remains committed to empowering
citizens with the financial resources and loan management skills training necessary to achieve
positive results from these loans and contribute to local socio-economic development.
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